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SURJUDPD GH DFWLY

ESHOQWUR GH <RJD 6LYD

&DOOH (UDVR PHWUR 'LHJR GH /Hupu
ZZ2Z VLYDQDQGD HV 7HO PD
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(Q HO &HQWUR GH <RJD 6LYDQDQGD 9HGLE
SUDFWLFD \RJD FRQ XQ HQIRTXH KRO VW
$VDQDV SRVWXUDV SUDQD\DPD HMHUF
UHVSLUDFLuQ UHODMDFLUQ ®URIXQGD

SHQVDPLHQWR SRVLWLYR \ PHGLWDFLuQ

(O \RJD HV P£V I£FLO GH OR TXH FUHHV
DXWRFXUDWLYR GH OD QDWXUDOH]D HVW
QRVRWURYV

8Q SRFR GH SUEFWLFD HQ OD DWPUVIHUD
GHVSLHUWD WX SRWHQFLDO LRRWHULRU C
PHQWDO

7H GDPRV OD ELHQYHQLGD DO YDVWR XQ
2P 6KDQWL 2P 3D]
6ZDPL 6LYDGDVDQDQGD 6ZDPL 6DQWRVK

Zz(X!'0
*4XL«QHV VRPRV" &RFLQD YHIJHWDULDQD
6LYDQDQGD <RJD 5HWLURYV GH <RJD

IRV SULQFLSLRV GHO \RYWUPDFLuQ GH SURIHVRUHYV
/IDV  VHQGDV GHO \RJD )RUPDFLpuQ HQ (VSD3D

&uUPR HPSH]DU JRUPDFLpPQ HQ ORV +LPDOD\DV
&ODVHV DELHUWDYV JRUPDFLpHQ FRQWLQXD SDUD SL
OHGLWDFLRQ \ SRVLWLYL&ODBVHY GH \RJD RQOLQH
&ODVHVY HVSHFLDOHYV 7LHQGD GH <RJD

2WURV FXUVRYV +RUDULRVY GH FODVHYV
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8QD WUDGLFLUQ DXW «QWilsF D

/D RUJDQL]DFLuQ LQWHUQ DY
6LYDQDQGD 9HGDQWD IXH |
SRU 6ZDPL 9LVKQXGHY |

IXHVWUR HTXLSR GH SURIHN
OD H[SHULHQFLD GHO \RJD
OD SUEFWLFD SHUVRQDO

(O &HQWUR GH <RJD 6LYDQ

H[LVWH HQ ODGULG GHVGH #HDAR +LPDOD\DV 6ZDPL 6LYDQDQ
9LVKQXGHYDQDQGD HQ 9ULVFKLNDVDQD HVF

@ @K "8e ouse o | 8«28 3°58 0°@ 8°@ 3° u O-
/RV DVDQDV R SRVWXUDV V i$ SSUHFGH. BPD\W UDH VPPUMD. U OD |
PHGLWDWLYD /D UHVSLUDFOQDPQLSVRBLU@PEDWQ GHO \RJD D
FRQVFLHQWH DXPHQWD OD SQRSWUDDSYIEWWOFDQ 'BIN GrH. G D
FRWLGLDQD JUDGXDGRVY HQ WRGR HO

Xx°384Ne-8 K lau @ O4&-

(Q OD PHGLWDFLUQ HO SDVBHER @HOUPXWXUR VH

IXQGHQ 6ROR OD FRQFLHQRLDHFH®O R\U MADHPEWHHQ FODVHYV

SHUPDQHFH HVWR\ HQ HO WDXOHDKRUDFXUVRYV RQOLQH
GLUHFWR FRQ SRVLELOLGDG ¢

«ONES @ U Ne-+—8 °@ 2° yu O.GLIHULGR

<RJD \ YLGD VDQD HQ XQ HQWRUQR QDWXUDO
&DGD G D GRV FODVHV GH \RJD PHGLWDFLR
WDOOHUHV \ GHOLFLRVDV FRPLGDV YHJHWD,
BULQFLSLDQWHY ELHQYHQLGRV
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6ZDPL 6LYDQDQGD IXH X@GRDFPH ORWYKQXGHYDQDQGD IXQ
SULPHURV PDHVWURYV GH GRHIQWHIRW GWHRUD 6LYDQDQGD
HO \RJD GH V QWHVLV HQ HQJWRGR(WOUREDRIGR HQ QRPEU
PEV GH OLEURYV PDHVWUR

6LUYH $PD 'D /D VDOXG HV ULTXH]D /D SD] P
3XULILFD OHGLWD S5HBMO@OOIPMWEDG HO <RJD PXHVWUD
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/RV DVvDQDV R SRVWXUDV GH \RJD PHMRUDQ OD FLUFX

IXHU]D /RV DVDQDV QR VROR WUDEDMDQ HO FXHUSR
GHVDUUROODQ OD FRQFHQWUDFLUQ

‘D “8e ey o

(VWLPXOD HO SOH[R VRODU GRQGH WHQHPRV XQ HQF
W«FQLFDV HVSHF ILFDV GH UHVSLUDFLUQ HVWD HQH!
UHJHQHUDQGR HO FXHUSR \ OD PHQWH

N «°is6-a
(VHQFLDO SDUD OD VDOXG | VLFD \ PHQWDO (O \RJD
UHODMDFLpPQ | VLFR PHQWDO \ HVSLULWXDO SDUD )>

O ud° Ne-i

/D FRPLGD YHIJHWDULDQD HV EHQHILFLRVD SDUD HO F
HO PHGLR DPELHQWH

O "o @+ 3° N 5 @aN&An u ©°35Ne-4a
6X SUEFWLFD DOLYLD HO HVWU«V \ UHVWDEOHFH OD

FRQFHQWUDFLuUQ GHVDUUROOD OD IXHU]D PHQWDO \
HVSHFLDOPHQWH YDOLRVD SDUD TXLHQHV OOHYDQ X
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/IDV DVDQDV SRVWXUDV H
HMHUFLFLRY GH UHVSLUDF
PHGLWDFLuUQ VLOHQFLRVD I
QXHYR HTXLOLEULR I"VLFR
SD] LQWHULRU HV XQD IXHC
LQVSLUDFLpQ \ FUHDWLYLG

D ke8¢ O

(O VHUYLFLR GHVLQWHUHVI
IRUPD GH SXULILFDU HO FR
FRQWUDUUHVWDU OD LQIOX
(VWH FDPLQR LPSOLFD DFW
GHVDSHJR VLQ HVSHUDU U

N YegN& ¢ O-

(O HQIRTXH GHYRFLRQDO G
FRPSDVLPQ HV XQR GH ORV
FDPLQRV GHO \RJD 3HUPLW
PXQGR FRPR XQD PDQLIHVW
DPRU

Oheeg O
(V HO FDPLQR \WJXLFR GH O
VDELGXU D \ HO FRQRFLPLH
LQFOX\H HO HVWXGLR GH O
9HGDQWD 6H DSUHQGH D H
DQDOL]DU OD QDWXUDOH]D



3DUD WRGRV DTXHOORV TXH TXLHUDQ GHVFXEULU
HO <RJD 6LYDQDQGD SRVWXUDV GH \RJD
VHQFLOODV \ UHODMDFLpQ SURIXQGD

e /RV OXQHV D ODV K

e -RUQDGDV GH 3XHUWDV $ELHUWDYV

6EEDGR VHSWLHPEUH GRPLQJR RFWXEUH

\ VEEDGR QRYLHPEUH

6L QR SXHGHV YHQLU HVRV G DV OO£PDQRV SDUD
XQD FODVH FRQ FLWD SUHYLD

$SUHQGH ORV IXQGDPHQWRYVY GH OD SUEFWLFD
GHO \RJD ODV SRVWXUDV ORV HMHUFLFLRV GH
UHVSLUDFLpQ \ OD UHODMDFLUQ

/D HQVH:DQ]D VH UHDOL]D HQ JUXSRV
UHGXFLGRV \ FRQVWD GH VHVLRQHV GH XQD
KRUD \ PHGLD XQD R GRV YHFHV D OD VHPDQD
HQ G DV ILMRV VHJ%“Q HO FXUVR 7DPEL«Q
SXHGHV KDFHUOR HQ ILQ GH VHPDQD )HFKDV
HQ HO EROHW Q DQHI[R

3DUD ORV TXH KDQ FRPSOH:
OOHYDQ XQ WLHPSR VLQ SU
XQ UHIUHVFR (VWXGLDUHPI
I"VLFRV \ VXWLOHV GHO \RJ
SRVLWLYR OD FRQFHQWUDI
,QWURGXFFLUQ D OD SRVWX
YDULDFLRQHYV SULQFLSDOH:
(O IRUPDWR HV HO PLVPR T.
8QD YH] ILQDOL]DGR HO QL)
SUHSDUDFLuQ SDUD HQWUD
DELHUWDV QLYHO LQWHUPH
SUHYLD

0
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O9HQ D FODVH FXDQGR TXLHWDDYUNYORDPDWU |
&ODVH GH SUXHED JUDWXLWDQWH\ND KDV SUI

7H RIUHFHPRV XQ KRUDULR YDULDGR G DV D OD VHPDQI
GLVSRQLELOLGDG &ODVHV GH KDWKD \RJD GH PLQXWI
3XHGHV YHQLU D FODVHV VXHOWDV R FRPSUDU XQ ERQR
SHUPDQHQFLD

e &0ODVH LQWHUPHGLD PLOXWRY 3RVWXUDV UHVSLUL
e &0ODVH E£VLFD PLOXWRV 6LQ SRVWXUD VREUH OD F
e &0ODVH LQWHJUDO PLOXWRYVY &ODVH LQWHUPHGLD FF
e &0ODVH PLOXWRYVY XQD SUEFWLFD FRPSOHWD HQ WLHIF

$PSOLD YDULHGDG GH ERQRV \ SODQHV &RQVXOWD HO IC
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(VWD FODVH HV DGHFXDGD SDUD FXDOTXLHU SHUVRQD T
SUDFWLFDU SRVWXUDV VHQFLOODV D XQ ULWPR P£V OHQ
SULQFLSLDQWHY SHUVRQDV FRQ PRYLOLGDG OLPLWDGD
PD\RUHV R DTXHOORV TXH YXHOYHQ D OD SUEFWLFD GHV
XQ GHVFDQVR ODUWHV \ MXHYHV GH K D K

y ¥ ),0

,QWURGXFFLuQ D ORV SULQFLS
MXHJR 7«FQLFDV GH UHODMDFL]
7«FQLFDV GH UHVSLUDFLpuQ SDUI
,QWURGXFFLUQ D ODV SRVWXUD\

K D K 1R KD\ FODVH HQ Y

¢ O¢ 58° eN-«ij

(VWD FODVH GH \RJD SUHQDWDO D\XGD D DGDSWDUVH DC
SUHSDUDVH SDUD GDU D OX] \ DGDSWDUVH D OD QXHYD Y
GH PLQXWRV FRQ SURIHVRUDV HVSHFLDOL]DGDV /RV
PL«UFROHV GH K D K
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/IXQHV \ PLHUF K DO/ XQMHSWERHIREBH K DO VHS
/IXQHV \ PLHUF K DOXQMMSWLHUF K VHSW DC
ODUWHV \ MXHYHV K ODOWHWHSWXHYHV K VHSW
ODUWHYV K VHSW DOQODBWWXEUHK RFW DO QRYLLE
/IXQHV \ PLHUF K VHSWHDQ P IRHFWW K DO RFW
2&78%5( 2&78%5(
/IXQHV \ PLHUF K DO/ X QRIMVW XFELLHHU F K DO RFV
/IXQHV \ PLHUF K DO /XQRHFWXPUHUF K RFW DO
ODUWHV \ MXHYHV K O WHRFWMEHMWMHV K RFWXE
ODUWHYV K RFW DO| OQURYHWPEUK QRYLHPEUH DO
IXQHV \ PL«UFROHV K[ /XQBV \FPPHWUFROHYV K RFW
129,(0%5( 129,(0%5(
IXQHV K RFW DO Q/KDHP E U HK QRY DO GLFLHI
IXQHV \ MXHYHV K DRQHORWXHYHV K QRY D
/IXQHV \ PLHUF K DO/ XQ®IRYW PLHUF K DO GLF
OL«UFROHYV K DO Q KLY L HPREQJHHV K GLF DO H (
", &, (0%5( ', &, (0%5(
ODUWHV \ MXHYHV K | CCROW DD\ MBXRYHV K DO
IXQHV \ PL«UF K DO/X@HW¥ \ PL«UF K DO HQH
ODUWHV \ MXHYHV K | ODOUWHKME MXHYHV K DO |
¢..J T 11Xz (0 30x z ¢...J B IXz (0 30x z
3 (. ¢ (...xXzJd.. T1TJTTRN T1JOPR (.. ¢ (...xXzJd.. T1TJTTRN T1JOOR
6EEDGR GRPLQJR |\ VHSMEEBPBRUGRPLQJIR \ VHSWLH
6EEDGR GRPLQJR \ RFWEEDKBR GRPLQJR \ RFWXEUL!
6EEDGR GRPLQJR \ QRYEEPEFHGRPLQIR V' QRYLHPE
B3UHFLRYVY GH ORV FXUVRV

QLYHO FODVHV GH PLOYIWNRHOHY € FEDVHV GH PLQ

)LQ GH VHPDQD FODVHV

) XQGDGRU

3DRIRQ HVW¥GLDEQWHY PHQRUHV GF
PDWU FXOD RSFLRQDO & D

6ZDPL 9LVKQXGHYDQDQGD

ZZZ VLYDQDQGD HV
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_XHYHV VHSW K |'RPELQIJR GH QRYLHPEUH GH
6EE \ GRP REW $&RFLQD YHIJHWDULDQD SDUD
OL«UFROHV QRY GLH K K
@+ *@ ° 58 OV 3433
O @« @° N 5 @aNan 6EEDGRV GH K D K
6£E \ GRP VHSW RFW GHDVHSWLHPEUH ORYLOL
Ve@ I - N&Ges e@ o -4 OHILELOLGDG HQ HO DVDQC
“XHYHV K GHO RFw |DoCH REWHPYERY H(ISDQVLUQ C
EHQHILFLRV
A.tii°8°@ bx1 & VN @c GH QRYLHPEUH &uPR PDQ
3RVWXUD VREUH OD FDEH]DEGRAHPIRR
VHSWLHPEUH K PL«UFROMWH GQUALIHPEWR +D WKD /I
K HQHUJ DV
.LUWDQ VEEDGR RFWXEUH K

<RJD \ HVSDOGD 'RP  QRY24iPEUBXHGHYV XVDU WX ER
&RQFHQWUDFLuQ 'RP QRN O BEY X HVVMWURY WDOOH!
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$ WDQ VuOR NP GH OD SOD\D HQ HO
OD $[DUTX D PDODJXH3*D 'HVGH & _Cm

D GRPLQJR GH
s
nNXz..3K x («X(
D GRPLQJR GH
&
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DJuQ GH
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9HQ FXDQGR TXLHUDV 6LQ QHFHVLGDG GH UHVHUYDU +R

lie@° & N©°8 037 ¢ Oe 58« a4 @
3RVWXUDV UHVSLUDFL p@LHWH@HW D FK um) K
&ODVHV GH PLOQXWRY &ODVH SDUDOHOD SDUD ORYV
+RUDULRV HQ ZZZ VLYDQDQGD HYV

¢ O« 58° eNeii
lie@° @Veno OL«UFROHYV K K
ODUWHV \ MXHYHV GH| O a4 VNK@

ODUWHV \ MXHYHYV K D
lie@° & N°O8el OL«UFROHV K D K
OL<UFROHV K 9LHUQHYV K

OHGLWDFLpuQ JUXSDO JUD)
e @° «oe@&ane OL«UFROHV K D K
ODUWHV K -XHYHV 68&€DGRV \ GRPLQJRV K
35(&,26

&ODVHY DELHUWDYV
&XUVRVY HOWUH VHPDQD F

FODVH VXHOWD e e FXUVR FODVHV GH PLQX

FODVHYVY YDOLGH] PHVHV z e
FODVHV YDOLGH] PHVHV F)?Ui\e/ngé FODVHV GH PLG

PHV LOLPLWDGR E € &XUVRV ILO GH VHPDQD FO

PHVHV LOLPLWDGR & @&
PHVHV LOLPLWDGR & LkLQ GH VHPDQD FODVHYV

OL[WR FODVHV PHV \ FODVHAYOR@OHYH MRE& FPBHYDV
FODVHV GH PLQXWRYV é ) )
FODVHV VXDYHV R SUHQDWBBOHEHV GH PLQ & &

%RQR QL3RV FODVHYV ¢ GH WX ERQR %RQRV LOLPLW

ODWU FXOD DQXDO RSFLRQI&SOHERIBRWR &

3DUR HVWXGLDQWHY PHQRUHV-RBUHQDGIRW GMHXER DD GR& R & I
PDWU FXOD GH WX ERQR ,OLPLWDGRV R

VXSOHPHQWR & LQFOX\H Ol
%RQRV \ FXUVRV QRPLQDWLYRV \ QR UHHPEROVDEOHYV

1R HVY SRVLEOH SURORQJDU OD YDOL&%%UN/[@N/S\&B_'Fﬁ&\ﬁq_VQGD-I IXFUID &

PD\RU
BUHFLRV YEOLGRY KDVWD HO
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GH DJRVWR DO GH VHH/WOLHPRYHHPEUH DO GLF
,GLRPDV HVSD3RO LQJO«3IUHFLR é
GHVGH e
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'HO GH RFWXEUH DO GH QRYLHPEUH GH
'HO IHEUHUR DO PDU]JR GH

,GLRPDV HVSD3:RO LQJO«V IUDQF«V DOHPEQ
GHVGH &

)250%&,°1 $9%$1=%'% $77& 6%$'+$1$ ,17(16,92
'HO GH IHEUHUR DO GH PH@]R RFW DO QRY

,GLRPDV HVSD3RO LQJO«V @ERFRN HYSRPREG LQJ
DOHPE£Q

GHVGH :
€ GHVGH &

$6+5%$0 6,9%$1%$1'$ '( 25/(%$16 )5%1&,$

&8562 $9%$1=%$'2 $77& 6$'+$1% ,17(16,92
'HO GH MXQLR DO GH MX®bR @™ GH DJRVWR
,GLRPDV IUDQF«V LQJO«V RWYGHRO €

GHVGH é

&$6%$ '( 5(7,526 (1 5(,7+ 7,52/ $8675,%

'HO GH PD\R DO GH MXQLR

'HO GH MXQLR DO GH MXO4RWOObHY ZzzzZ VLYDQI
v GLRPDV LQJO«V DOHPE£Q  gyHELRV YEOLGRV KDVWD
GHVGH &
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3RVWXUD VREUMNLOBVEDIER|PHGDQWD
6DOXGR DO VRAPEQVFULWR

<RJD \ HVYSDOG®HDQWR GH PDQWUDYV
<RJD \ HYWU«v &RQWURO GH HPRFLRQHYV

3XHGHV XVDU WX ERQR GH FODVHV SDUD SDUWLFLSDU HQ
WDOOHUHYV

,QIMUPDWH HQ Z2ZZ VLYDQDQGD HV R HQ HO FDOHQGDULR
HQ HO LQWHULRU GH HVWH IROOHWR

¢ O¢ 5¢8¢« 1 @ °@NV3de N°@

e /D SUEFWLFD GHO \RJD D\XGD D PDQWHQHU HO FXHUS|
VDQR IRUWDOHFH \ DOLYLD OD HVSDOGD

¢ /RV HMHUFLFLRV GH UHVSLUDFLpQ PHMRUDQ OD
FROQFHQWUDFLpQ \ OD PHPRULD

e (O \RJD SURSRUFLRQD XQ DSR\R UHDO SDUD HO «[LWR
ORV HVWXGLRYV
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8QD GLHWD YHJHWDULDQD DSRUWD HQHUJ D \ VDOXG WD
FXHUSR FRPR D OD PHQWH

e /RV SULQFLSLRYVY GH OD FRFLQD \pJXLFD

e /DV FLQFR HVSHFLDV EEVLFDV

e &uPR SUHSDUDU VX SURSLD PH]JFOD GH HVSHFLDV
e &4RQVHMRV SUEFWLFRV

e« (O SDSHO GH ODV SURWH_QM - \
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JLOQHY GH VHPDQD R YDFDFLRQHYV

/IDV YDFDFLRQHV GH \RJD UHFDUJDQ HO FXHUSR OD PHQ
HQHUJ D SRVLWLYLGDG \ SD] LQWHULRU

/ID SUEFWLFD GLDULD GHO \RJD FRPELQDGD FRQ XQD
GLHWD YHIJHWDULDQD SURSRUFLRQD DO FXHUSR
YLWDOLGDG \ OLJHUH]D

7TDQWR VL HUHV SULQFLSL
H[SHULPHQWDGR SUDFWLF
DPELHQWH HVSLULWXDO \
D\XGDU£ D HQFRQWUDU U¢
HTXLOLEULR LQWHULRU

"1&/,0
2) $

6XP«UJHWH HQ 'OD QDWXUDO
$[DUTX D D VuOR NP G

DO GLFLHPEUH FRQ 6ZDP\
PD\R DO MXQLR FRQ 6 P
\ 6ZDPL 6LYDGDVDQDQGD
(Q HO +RWHO %DOFuQ GH &
PDODJD#VLYDQDQGD QHW



&XUVR GH )RUPDFL
SURIHVRUHYV GH <R

&RQYL«UWHWH HQ SURIHVRU GH \RJD FHUWLILI
LQVSLUDFLuPQ SDUD ORV GHPEV

9LYLU HO \RJD D WUDY «V GHO) FXIUMR GHUHVXPHQ
IRUPDFLPQ GH XQ PHV GH & %VDRIDM\ 3UDQD\DPD
SURSRUFLRQD ODV KHUUD P L&LPW DH/QV 8 RDU
FRQRFLPLHQWRY QHFHVDULBQXEWDRMP D \ ILVLRORJ D
WUDQVPLWLU HO \RJD D ORVDBHPE¥WQGDYV GHO \RJD \ OD |
(VWD IRUPDFLUQ LQWHQVLY D KIXHDFDIBGD'GW B QOD HVFULW,
SRU 6ZDPL 9LVKQXGHYBQQQWERGRRKFLUQ D ORV FDQWR
OD YLVLUQ GH SURPRYHU OD SD] PXQGLDO D
WUDY«V GHO \RJD 'LSORPD UHFRQRQRFLGR
(V HO FXUVR GH IRUPDFLUQ &XUYRRDISBDBWD/GR D OD FXDO
GH \RJD WUDGLFLRQDO P£\5 DRIWVIRRBO HQ (VSD3D
2FFLGHQWH FRQ P£V GH + 5HFRQRFLGR SRU HO <RJD $O
JUDGXDGRV HO HVYWEQGDU GH KRUDV

JRUPDFLuQ GH BURT‘T—I)/&-UJ

OD H[SHULHQFLD GHO FXUVR GH $DURIH\
"HO GH QRYLHPEUH DO GH GLFLHPEU

~ = 8QD H[SHULHQFLD DXW«QWLFD GHVGH
— /RV SULQFLSLRV IXQGDPHQWDOHYV GHC
VRQ WUDQVPLWLGRY SRU SURIHVRUH)

&XUVR LOWHQVLYR HQ GLUHFWR Gl
G DV D OD VHPDQD
THQGUEV XQ PHQWRU SHUVRQDO SI

/ OMGXOR SUHVHQFLDO GH G DV RS
UHWLUR SDUD DILDQ]DU HQ SHUVR
DSUHQGLGR \ FRPSOHWDU WX IRUP



JRUPDFLUQ GH SU

VHPRQDYV KRUDYV
GH DJRVWR D VHSWLHPEU

&XUVR LQWHQVLYR GH VHPDQDV DGDSWDGR D OR\
FXDOLILFDFLPHQ SURIHVLRQDO HQ (VSD3D

&RQHFWD FRQ XQD WUDGLFLHUQ \ XQ OLQDMH GH HQVH3DQ
WLHPSR YLYLHQGR \ HQVH®*DQGR \RJD

%HQHI  FLDWH GH OD FRQYLYHQFLD FRQ SHUVRQDV DILQH
8Q HQWRUQR LGHDO SDUD OD SUEFWLFD GH \RJD \ PHGLW

/D IRUPDFLuMQ GH SURIHVRUHV PEV DQWLJXD GH RFFLGHQ
JUDGXDGRYVY HQ WRGR HO PXQGR

,QUWUPDWH HQ GHWDOOH Z7ZZZ VLYDQDQGD HV
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8QD H[SHULHQFLD ¥%C(
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JRUPDFLUQ FRQW
SURIHVRUHYV

$YDQ]D HQ WX SUEFWLFD \ FRQRF

'"HVSX«V GHO FXUVR GH SYRMEWRAHMQ RWURV DVKUDI
WHQGUEV OD RSRUWXQL GDWGDGBQGIHD-®ML{RWRSD &DVD
FXUVRV HVSHF ILFRV SDUDUBRILSENWUNLRY \ $VKUDP 6
KDELOLGDGHYV GH HQVH:BBPHDQV JUDQFLD

*UXSRVY GH HQVH3:DQ]D SDUD
MXQWRYV HO SRWHQFLDO SRVL

3URJUDPDV IRUPDWLYRV FRQ
SDUWLFLSDFLuQ

< DGHPEV VL KDV KHFKR \D H

e &XUVR $YDQ]DGR GH SURIH
$77& VHPDQDYV

e 6DGKDQD ,QWHQVLYR VH

&RQVXOWD ZZZ VLYDQDQGD
FRPSOHPHQWDULD
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([ISHULPHQWD HO \RJD RQOLQH HQ GLUHFWR
RIUHFHPRYV FODVHV GH \RJD FXUVRV \ WDOOHUHYV
WDPEL«Q RQOLQH

SUDFWLFD HQ WX FDVD FRQ DPLJRV R HQ
YDFDFLRQHY GHVGH FXDOTXLHU OXJDU (VWD
RSFLUQ WH SHUPLWH DGDSWDU WX SUEFWLFD D WXV
QHFHVLGDGHV \ GLVSRQLELOLGDG

C6DFD WX HVWHULOOD \ FRQ«FWDWH OXFKDV
SHUVRQDY KDQ LOWHJUDGR HVWD SUEFWLFD HQ VX
YLGD FRWLGLDQD

&ODVHV GH \RJD VLQ LQVFULSFLuQ SUHYLD

FXUVRV WHPEWLFRV WDOOHUHV D\XUYHGD

PHGLWDFLRQHYVY PDWXWLQDV \ YHVSHUWLQDV
FDQWRY GH PDQWUDV LQVSLUDFLpQ \pJXLFED
SDUD HO G DD G DD WX DOFDQFH

&ODVH GH SUXHED JUDWLYV
&RQWEFWDQRV
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9HQ FXDQGR TXLHUDV 1R KDFH IDOWD UHVHUY

+RUDULR UHGXFLGR HQ 1DYLGDG \ HQ YHUDQR &RQVXOWD SUHF
JHVWLYRV &ODVH D ODV K
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